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must be announced to the public no later than 2
(two) working days after the GMS is held.

f. The proof of announcement of the minutes of the GMS
as referred to 1in letter b number 1) of this
paragraph must be submitted to OJK no later than 2
(two) working days after it is announced.

g. The provisions of paragraph (3) letter d and letter
e as well as paragraph (4) letter b, letter e and
letter £ of this Article, mutatis mutandis apply to:
1) submission to the OJK of the minutes of the GMS

and the summary of the minutes of the GMS

announced; and
2) announcement of the summary of the minutes of

the GMS;
-from the holding of the GMS by the shareholders who
have obtained a court order to hold the GMS as
referred to in Article 20 paragraph (4) letter o of
these Articles of Association.

QUORUM, VOTING RIGHTS AND RESOLUTION OF
THE GENERAL MEETING OF SHAREHOLDERS
Article 25

As long as 1t 1is not regulated otherwise 1in these

Articles of Association, the attendance quorum and

resolutions of the GMS on matters that must be decided at

the meeting shall be made by following the provisions:
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attended by shareholders who represent more than 1/2
(half) of the total shares with wvalid voting rights
and the decision is wvalid if approved by more than
1/2 (half) of the total shares with wvalid voting
rights present at the meeting unless the Law and/or
Articles of Association stipulates a larger number
of quorum;

In the event that the quorum of attendance as
referred to in letter a is not reached, the second
GMS 1is wvalid and has the right to make binding
decisions 1if attended by shareholders representing
at least 1/3 (one thirds) of the total shares with
valid voting rights, and the decision is wvalid if it
is approved by more than 1/2 (half) of the total
shares with wvoting rights present at the meeting
unless the Law and/or Articles of Association
stipulates a larger number of quorum;

In the event that the quorum of attendance at the
second GMS as referred to in letter b 1s not
reached, the third GMS may be held provided that the
third GMS is wvalid and has the right to make
decisions if attended by shareholders of the shares
with wvalid voting rights in the quorum of attendance
and the requirements for decision-making determined

by OJK at the request of the Company.
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The GMS for the agenda of transferring the Company's

assets or making collateral for the debts of the

Company's assets which constitute more than 50% (fifty

percent) of the total net assets of the Company in 1

(one) transaction or better related to each other or not

carried out with the following provisions:

a. attended by the Series A Dwiwarna shareholder and
other shareholders and/or their legal
representatives who together represent at least 3/4
(three-fourth) of the total number of shares with
valid voting rights and the decision is wvalid if it
is approved by the Series A Dwiwarna shareholder and
other shareholders and/or their legal
representatives who together represent more than 3/4
(three-quarters) of the total number of shares with
voting rights present at the meeting;

b. In the event that the quorum of attendance as
referred to in letter a is not reached, the second
GMS 1is wvalid and has the right to make binding
decisions if it is attended by the Series A Dwiwarna
shareholder and other shareholders and/or their
legal representatives who together represent at
least at least 2/3 (two thirds) of the total shares
with wvalid voting rights and the decision must be
approved by the Series A Dwiwarna shareholder and
other shareholders and/or their legal
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representatives who together represent more than 3/4
(three-fourths) of the total number of shares with
voting rights present at the meeting; and

In the event that the quorum of attendance at the
second GMS as referred to 1in letter b is not
reached, the third GMS may be held provided that the
third GMS is wvalid and entitled to make decisions if
it is attended by the Series A Dwiwarna shareholders
and other shareholders and/or their legal
representatives together in attendance quorum and
decision-making requirements set Dby OJK at the

request of the Company.

The GMS to approve transactions that have a conflict of

interest is carried out with the following conditions:

a.

attended by independent shareholders representing
more than 1/2 (half) of the total shares with wvalid
voting rights owned by independent shareholders and
the decision 1is wvalid if approved by independent
shareholders representing more than 1/2 (half) of
the total shares with wvalid voting rights owned by
independent shareholders;

In the event that the qguorum as referred to in
letter b is not achieved, the second GMS is valid if
attended by independent shareholders representing
more than 1/2 (half) of the total shares with wvalid

voting rights owned by independent shareholders and
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approved by more than 1/2 (half) of the total shares
owned Dby independent shareholders who attend the
meeting;

C. In the event that the quorum of attendance at the
second GMS as referred to 1in letter ¢ 1is not
reached, the third GMS may be held provided that the
third GMS 1is wvalid and has the «right to make
decisions i1f attended by independent shareholders of

shares with wvalid wvoting rights, 1in a quorum of

attendance determined by OJK on Company's
application;

d. the decision of the third GMS is wvalid if it 1is
approved by the independent shareholders

representing more than 50% (fifty percent) of the
shares owned by the independent shareholders
present; and

e. Shareholders who have a conflict of interest are
considered to have made the same decision as the
decision approved by an independent shareholder who
does not have a conflict of interest.

GMS for appointment and dismissal of members of the Board

of Directors and Board of Commissioners, issuance of

Equity Securities and/or increase in subscribed and paid-

up capital shall be carried out with the following

provisions:
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attended by the Series A Dwiwarna shareholder and
other shareholders and/or their legal
representatives who together represent more than 1/2
(half) of the total number of shares with wvalid
voting rights and the decision is approved by the
shareholder of Series A Dwiwarna and other
shareholders and/or their legal representatives who
together represent more than 1/2 (half) of the total
shares with voting rights present at the meeting;

In the event that the quorum of attendance as
referred to in letter a is not reached, then the
second GMS 1is wvalid if attended by the holder of
Series A Dwiwarna share and other shareholders
and/or their legal representatives who together
represent at least 1/3 (one thirds) portion of the
total number of shares with wvalid wvoting rights and
the decision must be approved by the Series A
Dwiwarna shareholder and other shareholders and/or
their 1legal representatives who together represent
more than 1/2 (half) portion of the total number of
shares with voting rights present at the meeting;

In the event that the quorum of attendance at the
second GMS as referred to in letter b 1s not
reached, the third GMS may be held by meeting the
third GMS wvalid and entitled to make decisions if
attended by the Series A Dwiwarna shareholders and
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other shareholders and/or their legal
representatives together 1in attendance quorum and
decision-making requirements set by OJK at the
request of the Company.
5. GMS to amend these Articles of Association shall be
carried out under the following conditions:

a. attended by Series A Dwiwarna shareholder and other
shareholders and/or their legal representatives who
together represent at least 2/3 (two thirds) portion
of the total number of shares with wvalid voting
rights and the decision must be approved by the
shareholder of Series A Dwiwarna and other
shareholders and/or their legal representatives who
together represent more than 2/3 (two  thirds)
portion of the total number of shares with voting
rights present at the meeting;

b. In the event that the quorum of attendance as
referred to in letter a is not achieved, the second
GMS is wvalid 1if attended by the Series A Dwiwarna
shareholder and other shareholders and/or their
legal representatives who together represent at
least 3/5 (three-fifths) portion of the total number
of shares with wvalid wvoting rights and the decision
must be approved by the Series A Dwiwarna
shareholder and other shareholders and/or their

legal representatives who together represent more
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than 1/2 (half) portion of the total number of
shares with voting rights present at the meeting;

c. In the event that the quorum of attendance at the
second GMS as referred to 1in letter b 1is not
reached, the third GMS may be held provided that the
third GMS is valid and entitled to make decisions if
attended by the Series A Dwiwarna shareholder and
other shareholders and/or their legal
representatives Jjointly in attendance quorum and
decision-making requirements set by OJK at the
request of the Company.

With due observance of the provisions of the laws and

regulations, a Merger, Consolidation, Acquisition,

Separation, submission of an application for the Company

to be declared bankrupt and Dissolution <can only be

carried out based on the resolution of the GMS, with the
following conditions:

a. attended by Series A Dwiwarna shareholder and other
shareholders and/or their legal representatives who
together represent at least 3/4 (three-fourths)
portion of the total number shares with valid voting
rights and the decision must be approved by the
shareholder of Series A Dwiwarna and other
shareholders and/or their legal representatives who

together represent at least 3/4 (three-fourths)




portion of the total number shares with voting
rights present at the GMS;

b. In the event that the quorum of attendance as
referred to 1in letter a 1is not reached, then the
second GMS 1is wvalid if attended by the Series A
Dwiwarna shareholder and other shareholders and/or
their 1legal representatives who together represent
at least 2/3 (two thirds) portion of the total
number of shares with wvalid voting rights and the
decision must be approved by the Series A Dwiwarna
shareholder and other shareholders and/or their
legal representatives who together represent more
than 3/4 (three fourths) portion of the total number
of shares with voting rights present at the GMS;

C. In the event that the quorum of attendance at the
second GMS as referred to in letter b 1s not
reached, the third GMS may be held provided that the
third GMS is valid and entitled to make decisions if
attended by the Series A Dwiwarna shareholder and
other shareholders and/or their legal
representatives Jjointly in attendance quorum and
decision-making requirements set by OJK on Company's
application.

7. Those who are entitled to attend the GMS are shareholders
whose names are recorded 1in the Company's Shareholders

Register 1 (one) working day prior to the date of the GMS
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invitations with due observance of the laws and
regulations and the Stock Exchange regulations where the
Company's shares are listed.

In the event of an error in the invitations as referred
to 1in Article 23 paragraph (11) letter a of these
Articles of Association, the shareholders who are
entitled to attend the GMS are the shareholders whose
names are recorded in the Register of Shareholders of the
Company 1 (one) working day prior to the correction of
the invitation to the GMS.

Shareholders either alone or represented by proxy are
entitled to attend the GMS, with due observance of the
laws and regulations.

At the meeting, each share gives the owner the right to
cast 1 (one) vote.

Shareholders with wvoting rights who attend the meeting
but do not cast a vote (abstain) are deemed to have cast
the same votes as the majority of the shareholders who
cast votes.

In voting, the votes cast by the shareholders are wvalid
for all the shares they own and the shareholders are not
entitled to give power of attorney to more than one proxy
for a portion of the number of shares owned by different

votes. These provisions are excluded for:
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a. Custodian Bank or Securities Company as Custodian
representing its customer, namely the owner of the
Company's shares.

b. Investment Manager who represents the Mutual Fund's
interests being managed.

Members of the Board of Directors, members of the Board

of Commissioners and employees of the Company may act as

proxies at the meeting, however in voting for members of
the Board of Directors, members of the Board of

Commissioners and/or the employee concerned are

prohibited from acting as proxies of the shareholders.

Voting is conducted orally, unless the Chairperson of the

Meeting determines otherwise.

All decisions are made Dbased on deliberation for

consensus.

In the event that a decision based on deliberation for

consensus 1s not reached, the decision is taken based on

the affirmative vote as stipulated in these Articles of

Association.

Decision-making through voting as referred to in

paragraph (16) must be carried out by taking into account

the provisions of the quorum of attendance and the quorum
of decisions of the GMS.

During the GMS, the Company may 1invite other parties

related to the GMS agenda.
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The Company is required to provide an alternative
electronic power of attorney for Shareholders to attend
and vote at the GMS.
a. Parties who can become Authorized Persons
electronically include:
1) Participant who administers sub-accounts of

securities/securities owned by Shareholders;

2) Parties provided by the Company; or
3) The party appointed by the Shareholders.
b. The Company must provide the Proxy electronically as

referred to in letter a number 2 of this paragraph.
UTILIZATION OF PROFIT
Article 26

The use of net profit including the amount of allowance
for loss reserves 1is decided by the Annual GMS.

The Board of Directors must submit a proposal to the
Annual GMS regarding the use of the net profit that has
not been shared as listed in the balance sheet and the
calculation of profit and loss submitted for approval at
the Annual GMS, in which proposal it can be stated how
much net profit that has not been shared can be set aside
for reserve funds and proposals regarding the amount of
dividends to shareholders, or other distributions such as
bonuses for members of the Board of Directors and members
of the Board of Commissioners, bonuses for employees,

social fund reserves and others that may be distributed,




